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NEWS OF THE FINANCIAL WORLDSTOCK QUOTATIONS

"Oil Land Bill
, Will Pass
at this session of

says chairman of
U. S. Senate Land Com-- ,
mittee in exclusive inter-
view with our Washing-
ton correspondent in this
week's issue of the

& TRADHK"

The market effect of
this legislation opening up
rich oil territory,
Wyoming oil companies
which will profit, fully
discussed. Latest quota-
tions, week's and year's
high and price ranges,
and latest news of active
New York Curb Market
Oils, Industrials
Mines. Sample copy free.

Ask for No. T. U.-70-

At hotels and
news-stand- s, 5c
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SERIOUS SETBACK SUSTAINED
ON THE NEW YORK EXCHANGE

Flood Selling Orders Meets !o Nearby Demand-th- c

Weakest Feature

High Points in Todays Financial News
The market securities New is unsettled and under an

accumulation of selling oidcrs losses of 1 to points arc
the industnal and niihoad groups showing greatest declines. Heavy
losbcs nre sustained hy several on the local exchange, the trend

prices in general being to lower levels. issues sell off. The
market for foreign exchange is quiet and lnegular. The statement
of the Philadelphia Clearing House shows gains in loans. Prices
in the pit .ire forced down sharply. Cotton lower. Uur silvei

unchanged in York.
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tin i hike the i't on rrhlaj riune vlirn Wall street ni nctnilh
eii-il- tn hinri'-l- i ililliienie nml the atlelitlnn llttrai'leil tn the

In tin pinpoM'il consresiioiml legislation and the sttiKi". thiniiKh-tni- t
the iininlrj in a flood of cll itig for which there vns no

neailn ileinainls
Tliii MippK tin-lin- 1 to .if soon as the market

opeiieil nml loiitiuiieil M'lluifr throughout the tl.n made the-.- c losses
from to moie than It points in innn, -- tin the

weie the weakest feature the earh trailing mid that
croup was uiiili'i pressure at ftequent interMils dm ins the Inj , Heading
falling ." points tn M' mid New sold down nearly 1 points to !M"(

I niou' I'arilir showed a loss of more than l! points, selliuc down to
I -- II. Tin- Steel indiisti itils ahiuptlj I'nited Steel
.Melded nioie than 1 to lOTs, and Criuible declined more thau
points to l'ii,.

droiiped to nml llithlihem Steel "15" (ell 7
to 7't.

pet ruli nm "toe ks Rencialh showed losses ." to poiut. the
Sn.itest du'line in this Texas Coinpain Murine lominon
dropped more than . points to Tin of t nitcd Stuto, Steel
wnspattlv on the shuttniK down at the (!ai plant.

The bond market showed a heavy tone, although dialings in railway
and industnal were on u smallsale during a gi(Jt part of the daj.
l.ibeiU and notes were in supph at moderate coueesriotis.

Allan s- r:press
Adv Rumelv ....
V.jTt ISubbT

i.iiUa old ..
liU,i Tutu

Allu-- i h.il Xirs
hil M .

in Asm

m
ni

H.mUnote jif
Uirt Migir .
Uoti h Mag

an
fir 1 ily
C ntton Ull
rlllB(jlsi3

rKRTlHi NL S.CCOS1' I'm:-- ' Lcilher
l.lllirjL

.

lhinrt Corporation

Pf

tUe- to the
nrthi of ,hiirc ,m "'ernanonal

Pref. sic tin l.ili!-ec-

purihuso of rim uinteed pf ..
Preferi'd lmnmn(i1Q

J30 to purchase of S
t'referr. 'l Am drain

iiftd Sur Ftcrl iorpontlon iil.Am It
hop u funds on amiI1D. Ill pun ho Tlrsl lylirred '" V' M

s I'rtfrrr.'d stock pro bllllff
rWled

By irri'or.ill Insuihrl Am sueirtant as the - the Sinking .
UOrmlt, prlrs which t.uch bum
"Bares olfi red sale inr Tel Tel ..
poraiiun nor n pictm one Am Tnliucr.(111.1(101 per ,
share and tinoiint
acrued Am

offerlniri nrfe .
Sio. '""

""iiO ' mi nvi IrrpOraiK'n n.
offlee Ajtent. Ilroad S

if'imr ' U" r ''cfore Mn Zinc 1. pf
,Such 'hall liin mimlier onil.i Cop
1lr? Khe-he- r or Sor nr. ;OCMi,odd Preferred the at hi f.

shares are so uui slnd 1 l
hold, ri r.nf ', .u. . ,

' -- "sTHI'l .

(Dated.

UOCMAIN

ih,t
Broad

Company Is to
eanersl the company m;vJ

Into

and
(IP TIK

and for
may

inaoen

381.
1110

fifnea

v...n
.

EmTln

will
and

be
from City

T2-

Part

near will

757

th"'

of

llis

Oil
Alth el S F

pf
M Birm . .

Ccvitt L.

At I

At &. W I

l.oio
Baltimore Ohio. 43Jj
Balto S. .

.

American IlullrtliiB.

la o'clock action
V- r

at

reference .rZ.S""1" eiinerica
General Rallfoadr.

SHcSnT-W'S- . 'crnpanj!. '''f "
Brmalntenanc. ?na

return of property other & US."'""erstonnected

J

Klertlona

trSr TIIK hllOMi.

i.i"
IMS.

three
other

order

n difdend

llferARTMENT AM)Room
August J

1. nut

ininy.iouru

latlte
l.rd rresser Ulds

Penna

printed, suppliedpurposo,
must

-- .'rl.'.n
been

ace.pt
""rrlr'

exceeds
?"'.

lnaulry offlco

hteaii
Wa.hini

f

heatlnat

Aosott
lailji
Mli,

,XUW COPARTNERSHIP
--ilw.rA ,J,niry. carrifii

Thompson
d.oIved

;ilst,
,jn

(tarried

UJlBRo4

of

for York
from

the
issues

Curb

local
coin

New

Aork. The twin
-- ntluik
fimr

litins'

orilrrs

lauieil ." points
ex-

tend IS liefoic daj eudiil.
The in

Haven

broke turns States
points

points lO.j
points

The
proup heinj;

'jllVf.. selling
based

bonds
Honda ntorj

m

m

Prercrrod
Second

st0ik

einflnte Kdrics
Iawn

Transfer Zlno

SSO(,l.ltCll
Top

Aicli

c.

o
B

Huniii Bros
k

Btitle &. Z
Butt" e. Suiwrlor .

i'i n u & It
Cil rdckins

:il Petroleum .
ine I'II1I,I1-..MI-

WKHTERN pf
the

and
the

the torn

juj

llr.ACTII

Mechanical

all
hi

ATChltect.

man
for

an. ml

line

by
1il

the

nirect'cir

the

in

is
is

nf

of

Ks

of

pf

pf

pf

At 14

pf

pf

aa

(o

& Ariz
l .

Fdry . .

Vdry pf

T.,,,-ji)'- f

made,

biouj-'li- t

railroads

I'dlilu'in

NEW YORK STOCK SALES

..MI'j

Ti.SK
Atlantic:

R.ilduln

Bartctt
Tuesdaj.

enterics--
Director

operation,

crowlnir

Aajrust
Direc-tor-

business

Utiturli
Topper

i'hiIlIo

O.iluniet
.macii.m

Central
rntral

l.c.ither (Jo 10IJS
I'erro ile P.is
ciu-- &. Oh'o ....
Chi Alton
Chi U III VM tr
cJhi & II 111 pf ..
Chi (It Western .

Chi fit West pf .

Pneil Tool .

Chi M el St Paul
Chi St A. St P pf
Chi tt Noithwi'nt
5Jii P. I L Pao ..
1' i! 1 s. r pf
CKI& P (1..
C C C .S. St pf
Chile, 1 tipper
Chlno I'oppci
Cluett Pealiodv
Col &.

Colorailo i South
Coluni i.
Coinput llec
('onsol Cigar
Cons Clifar pf

Boily
.

W W.
..

pf .

deb .

Good Co

""

Last

ro.
1U7

2'i

lO.Vi
17'j
'ion

7!,
llj
I).'

"l

ll'j

107'j
70
Jli

W:
ST.
Il)4
'J i

"I'.i
13.".

Wo
lCi'j
.'47

.10 "

.l.'l'j
lll'l'i
".'4
27,
Gl'
7.r,

7S
7

91'..
97.'
yt
)),

Culf West KiJ!
Gulf 7IJ

.ill
Ohio MJ,

i 1J9J,
iim

Belli bttd1B1.

and

-

will

t

boh.....

and

Pac

Cop

Chi

ir,

j

Puel Iron

C1.1S llleo
Tab

11:1

22 i
111.'
:u

140
Il73i
11J
2S.'i
135

72

SI
81

1I.D

70

7(1',

7S

72

S3

20
01?,
.1.1

00
s:i'i

.V

10.V,
1

90
i:H
113

j

I'iO
.".'J

7
1IJ5.
7i;t-

-

l.'l-- i
1 t
'0.1',
10Tj

9ij
i'.j

9'J

110
13
S4!i

121-- i
92'i

us',
.17

14'i

713'

son
7S

1.9'.-.to.-'.

7l)
.1111,

01 01
01
10

12 12
10 13
10' i
iS 27;

00

19

F)

t.j

i.'

13

10

3

9S
.'S
70

i
71
23H
10

01
52

s-- i

Ut pf

........

I
JS
40

10!
.1

ibb

7
lus

UJ
00

J7'i
1J5

"13
10Pt'
7l!J

f..!
3S
78',

!J

i

11J

39

90
9I

97

1L33
4

3 j
122
87

11.;

2S' j
213.

513
33

11

109'3

louj-- ;

i

12
1W

L

a

78J5

073
9S
20'

015.
71

15' j

01

S3

42!i

2r,t

01U

Consolidated Gaa.1001, 100'i 100H
Con Cat Stln. 203, 20JJ
Continental .

Prod lief . S9 87
Corn pf .10KJ
Cruelhlo 1323, 130'f
Cuba Cano Sugar. 31 33, 33'
Cuba r S pf ... SO 703$ 703-- j
Cuban-A- ..210
Dela Hudson ..110 109

& Hlo Gran. 11

S. Illo Or pf. 183 17Ji 17
Diamond STatch .118
Dome. Slinea .... 143 i

Horn Coal .. ,191, 393i 38J,
Bmeraon-Bra- . 34 33J, 33!i

.110J 115U
n

193--

Krio
Fam 1'iay-l.ash-- y H25i HOJi

Klsher
Frf eijort Texas
Gaston &
General Cigar
Gen Klectrio

Slotors
Grn Motors
Gen Motors

clo.e

II

I.V,

5S,

i

,fc

&

1'S'i

101,

17,
19

lO'i

2!i

Good n 102!'

Jlish

13',

103

tn;

ii

'S74

SJ.

I'll
100-- j

120

cvs.--i

oi;
7.13

Ull

213

111',

.'".

43'

055

S.

221,'i 2223, 2I5J4 2161

S85I

.()',

921.

Granhy Consol ,1
Northern 03U

G Nrn claforopf 17

Greeno Cop,
Gulf Mob & N..

States:
Harirnan Corp 01! 0PU
Haakell & Barker 'C2!'

tuiHiiii uv
mifigtwbrougii Con.

nir

L'.'i
41

n.'j

HI
100'.
103'

21'

193.

M

12!

70'.

10,

41H

ll.VS

Can 04J4 533, 523j
Corn

p
IS
10

Id I

103

023

0',

27

71

132
335,

Rue
100

Den
Den

Elk.

110
pf .

18
29 27!,

.

Ked Stln & S 41 41

F)

... 80 80

Co pf

no

70

ra.

j .53
35 35 32W
91

81

72. .

. .

47
Can 41! 15,'f

10
01

.)
-- firuii

.

03

3

'

Ml

r.f.

27

73

5o

Sler Slar
Mer Star pf

3 Intcrnat Nickel
23 Intcniat Paper .

UJ, Int
. . . .

cloo

OP,
.117

'

t,s P.ros Tea . .jgi,
111) Kan City .outhrn 22', 2-- 'r,

Kellv SprhiK Tlrc.U'J 12! ",
UJ Tire rls '. , ',

0 r T pf rts
11, Kennecott Cop '", H)

Keystone T S. P. . 90',
Kcbt T & P. rts 10'. JO',

57 a 80 S5
71', & . 11", jo1,

nub & Tire .1 32W
Lehigh VaJley ; ,'A,i

... & Sljcrs 113', 113's 113JJ ji;;i,- -

S4,"4 L.00SI- - wiles Uld . 1

.i : Lonllard fl'l fso.'ni- -

7SJjl SlacKay . Cl"
siannit uieatea. si
Slanliattan . 31
Maxwell Motors 52",

1313 j SI.iNwell SI 1st pf S03,
Slaxwtll SI 2d pf. J!j

Stores
Stexlcan Petrol ..is'j'i

100'i .Miami Cop no
Slidxale .. 55',

o Kan ..
2l!j Kan Tex 2i':

.Missouri Pacific . 31

.Montana Power . 7,S'j
Acme

U
M'i

1223a

11 i
21

'
2S' ..

213,

iliJi

7()'i
U't

en

02! i

12

93
J j

25' 1

453f

Int 20' 203
JJi

Prod It
Steel ...130

035

109

110
1043-- f

17
1st 27!

HU-- j

pf.

Qen

(B

26;;

56!
323

85!t. 85i
1117 100 102 162

875,
S0!i

91'

1J
Gulf .stl 00'j

XMJi

1i VA

240

01!
87!i
703,

28H

Int Harv new
Int .

Ltpd
Iowa
Jewel

.

Touts

Kclh
telly

Lake U West

Shirt

irjO'n
Jl'i.v Hept

112'a Stetl

1033.

7SH

07H

b'li

333,

Brio
29'i

771f 773f

913,

44!,'

903,'

0W

28i

Jewel

& St L 20' ,
r,; s. it

Mo & pf

5j ..

.S7

SO

national lilicuit .12!
Vat Cloal. i Suit Ki

Conduit & C.
Vat Unani & S
National Lead
V of SI 2d
Nov ( on Copper
N O el Slex
New Tork Cen
New York Dock
N Y Dock . .
X Y Lack & .
N Y N II &
N Y O & W .

Norfolk & West
Northern
Noa, S Al

Ohio Cities .
Ontar o Mininff .

Prod fr
uwens Hottlc ...

c

Pacific . ...

.1,17

2ii;

C33-- J

104'

5SJ

110

10J Tea
Tea

spr

,JB 9S1
125

Stl.

102 Lee

Lie

Coj

1,
102

241

Te-- c

.".n.

113

'lSs,

. .

T.114 113',
Steel. 493.: 471,--

45!$
People's 51','

1MH 15o'n prior

100i

i Philadelphia Co . 3S'f
Oo'j rierce-Arro- ...

i

50

W

ll'i

98

73

01

S.l

17

3Sf

17
Pf

1137a
41 41

S3

pf

pf

pf

lOo'l

01',
S73.
77

71 71
89' 893,'

43
44 41
10 10
00 00
99J
CO.'. COW- -

07 073
01J

ta CH

Ini

pr

.Minn

;,9
70

Aat

Its pf

Te

pf
W
II..

Pac
Sco C.

G.tj

Oklu IXct

Pac (las niec
Slail

33- -

Plercc-Arro- pf .

1'lerco Oil
St

l'ltthhurgh Coal .
W Va . .

Pond Creek Coal.
Pressed Stl Car .

Public! N .
Pullman Co

20.',

3Si

io;,--

Seah

Chi.
Pcre Marn
Pere RVi 0."'i

::H'4

Pitts

23',

71'i

20Ji
.so;,
sc;

II'.

51s,

3S.'i

71J,

70'j

Slar
.SO1,

17",

12115 1223J 122H
Puntii Ak'Rre

Steel Sprlnsr. 92'i
Hay Cnnsol Cop 2Vi
Heading &"', SS', St'
neniing
Rem Tpe
Rep Iron Steel.
Rep Motor Truck 50',

Bhare
RDNY shares.. 951,

J,V
18'j

Anna
Saxon Slotor
Seaboard
KearB Co ...212 208
Shattuck-Ari- z 17'i

Rcf 60Jf
Sloss-- S Co M'i
Southern ..105 102'i
Standard
Stand Slllling
Stromberg Carb
Btudebaker ..109"
Btutz Slotor 11035 11.1'i
Tenn Chcm 14f
Texas Co .'tHJj
Texas Pacific CO.
Thirtl Avenua 23)i

Prod lOR'S
Tob Prod pf
Tran
Underwood Typ
Union PaclOo
Union

pf
.

Un

'S

Ch

last

.

. --").
.

7S

rV,
7S
.1',

51'

.

.

711

.

new.

. .

.

S4
S'J

4(1

. 7K1

.

. 09

22 'i
j

91

7',

09

5H

f.l

3S ,

1703.

Alloy Steel
Clear Stores
Cigar
Drug

rixpresa
United Fruit

rtys

.122

20

Retail Stores. Ill
Pipe 30

USCIl'tF
Prod 81

.110
Alco pf

WSSmlliM..
Steel
Steel

Utah Copper
Utah Securities

o Chem
o

50',

Pb'.'

85

--Railroads

llG'j
0.5

70

12'

7')',

2T- -'

20
n1.-i-

125

l

2

70

30'

13

in-- .
5S
OS

Pao Tel & Tel 3i,l
&

Penn
Pcnn II U 431

lias
511; mi;

pf.
.IM

uvj

50V

P C C & I,

&

Ser J

073

S';

2'

3S

P.y
. 2 ', 25' 3

...
& 92'

R . ,

93'

.
V .

L . ......
... 2 J,

A pf. 20' 20.' j
R & ...

Oil . 50!
S & T

Pao
Ry ... 293

pf. . .

! 155

Co 1 8

&
2 S

& . 00
I..

Toh 109
...

& . .

.,
Pao .

S 11 f

U S .
..

. .

132

Un .'io;--i

Un
Un
Un 1st

Un Inv
Inv

1&9

27!
Un
II S C i. V.

pf.
U S F ood
IT S Ind
V Ind 10S
U S

U
17 S ..

....
.

pf

S'

L--

.

.

l- -

I

.

m

IS

113
& (15

01

'Jt

230

V,

00

,
j

10 J

3i

51

21
S9' 3

1R3

27!

13)
105
124'-07- '

,
10"
115

912,

Va

Illch

::)'.

20(i
3s;3'

Low
1.133

C.Vt
113

31

37'
21

J

J'.'
US',

l

10
32';

ro
230

si
ll'j
(0-- -

70' 1

3- -

1S2

303
10

ll'i
19
0

75
37

125
SI

1'",
3S

70

'.M

21',

55
07
37 1

3!
107 '

j

49

l!5v
37
53

SO

. ,0 09
S9

81 SI SO
2d pf 07 .

94
51 1'ji

. .

Pt ..
St 23 22
St pf . 32
St S W pf 31

79 .

24

07

29

.

15

23

pf
..

.

pf

.

72

71

S

pf

C

55

33

i
11 '.'

18
85

38

12

I.V

i

93

J

21
20

01
99

71

107

219

22! i
104
107

f-- 03

51
210

ISO
12

SO

l3 C3

S Oft
p.m.

j 1

55s j
113

5i5

"i'i

127

si
10
32 li
51"

0
2,0

SI

r ;

.!S

1S2

10

19

125
SI

75
S2.' ,'

S
193
3S
-- oi;

70

:i'
102',

"f3i

10',

Vi!,

19",

Typo

(;!',

95',
fjO'i

Joseph 15U 155,

.Saage

IO'v
Sinclair

89V,

m'i

Cop

..222

Ryu

Alcohol

Ilubber

Iron Coat

l.'i

353."
70','
S5T,'

0"!i
.117

00J.

2Vj

51."i

27','

102',

70',

Lead
Fran

Wilis

HI).'
55',

10.1),'

533,'

.1071 107H
00J5

27!,'

6S3,

TSJj

Osv,

3i;

51J,

ii1:
.',0',--

;'.''

If)'..

1335

3334

17;

70':

27',

5rVj

ii' '
5.1
07
37 'i

31
107'.

15',
131,
19

20
033:
37

70',
ilfis

19',
SO

luoi j

205

r.9
SI
25
SI
so

92',
19).

Opt,
l.3.
IS'j

21'.
I

20 i
10' j
fi.V,
01
Hi',
2N

fi
101),
107

1.1','
259

53).
2"s"

104
107

OOJ-- j

13') 120 127T,

K7

72
51

217',

ic;
ISO

12

27),'
10S1J
31j
00
SO

1.11
105 105
117 lis
05 05

1013 101',
115 115
87Jf 87
18 18
81H 81!,'

J13JJ 1I3M 113M

1100

100

1U0
:;sio

AskL JZiJ&.,$lktiiii ..siil , ir 4 ......Atibi jtdh.

i1lrli"-"'- "'Jtl""J1

NEW YORK STOCKS (Contln

Wnbnuti
Wabash if A . .

Wells Vi
Wmtirn Mil . . .

Western t'ft Tel
WeslliiKli A 11 .

WiBtliifili 11 & M

Wlicrl & Utl n
While Mntois

'if

Fariro

Wilson H Co
Wilson S. Co pf.
Wlllvs-Oorlan- il .

Vlll.s-0c- r pf ..
Woolu-- (T W)..
Worthing Pump .

Worth t'umn pf A

Worthlnc p U

lIC.

21
101)

oil

7-- :i

in

--'00

,.
tUt in

l.mit
rlOBd

ll'i
. no

Mirii
US
50! i
in.(,!
l5!

KW."
.)5H

VJ12H

'.ou
Wi

Kx I'niud Steel
P

n

t- -..

Philadelphia Stocks

Huh
Am Sirs ::!'.
Am Ship

& Com -'
Ai Mill-- !

Hald Lin- - lll."S
r.nll .1 i "'s
Chino Cp

X Y.. HI

niei' Sim HI I

(Jen Asph SI
do pf..l2S

Kenn Cop ."" 'i
Kej Tele 1 "

Sup
Corp . ...'

Ul l.eh a. (IS

lllth
UH
at
in
l.l'S
S7.'f

1I7J

Go

03

J,!i

10

10t

S7

U'i

97' i

It

Low Clo.e

'

'Jl,8 tltl'V

S7Vj

12S
".T'?t
ItU.

ued)

lhidrmn pre-

ferred

105T,

'

!.',

128

ll'j--l
1

.

IT.", I..1I1 V11I .VJ's 31' 2 ul'j

ioy

87

77,

States

Lake

Net

VJi ',

s:!

(is

oo

S- -t

s:5

100 Nestiii'iiiL;
V.il UK Ill's WTs t!)"i..

I'euu Hit I." ll'j II',!;- 1

J Pa SaltM S2 S'J S2 . .

."II Pa Ware
house C S3 S3 S3 .

ISO IMiila Co 1

uni pf. 35 3I" ill-I- t ''
1 Phil 21! --'.T', Is
115 1 It T tr

etfs ... 20'.. 25 i '..
Ss I'hilu Tr C7'j 07'....

200 Itn Out
N Y... Ill's Ol'h HI ' I's

litKl ItrailiDR. M' . S2'.. ,"M
L'OOTono il'.. il's 't,
.".00 lion Min ::,',, : ?&..

7." I'll Trni1. ils-'- t .".S''1 .'!Srjs 'H
21.1 TCI. 0!l", (19 (10 ",

Is S Stl.lOS'eJ, lO'i 305 Hi
50 Wniwn k

Ir el S sa, v., . .
1 10 WestmM

Coal. . 75 75 75
W Ci.inii

c. Sons. 205 202 202 it

lltlNDs, N,t
lllTh J nu lo.e t hue

S3IIII Am (,cU. SI'j S3'j :!',..
Oiooo s.r

Ti- - Is . 00 J ts' ';
1000 Interstate

Itw.i 4s 10 10 10 ..
25000 Lake Sup

ine 5s . OS (Is OS

1000 l.eh .il
Sou Is
2003 ..71 . I i!

2000 l.eh V11I

'2s. 101- - I01?i ',i
2500 T.lei- -

1st 5s.. !)0' 2 '"i'h Siri't 1

4000 lleailiiiK
U. S2 S2 S'J ..

1000 Span-A-

I (Is.. .102 102 102 ri
10(M) T'n Uwy

Inv 5s.. "5 75 75

A'eiti York Bonds

Tnnws ri,i; iv t.inr.KTV nnNn
flalta of lAbrrty Bands in - Stock

carru intrreat to date 0 snle. Th
teller receive that interest, ii atfifilion to
the fiac price of the hand

Sales In
no.10 Idch lev- - t '(10

1.".", Libcitj 3'..s... 00.02 II9.02 00.02
do 4s ... 04 IS 1)4.12 04.18

152 do 2.1 4s ... 03.50 03.51 !i.l.r.4
21! do 1st 4'4s.. 01.50 '.14.50 04 50

2S2 do 2d 03.0S 0.1. 00 03.00
S75 do 3.1 4 ". s . . . 05 0(1 05.00 05 00

211 do 4th !',-.- . 03.00 '.Ii!. Ill 03 50
35S-,to- r :;"'i .. 0004 00.01 90 01

mv. iio r-i- oo.'.io oo.si in.su

IS T JL T 102"s
Jill) Anglo-Fnnr- h 5s HTv'h

5 Armour 4'..s. . . . S4-)- ,

13 A T i ti 1' T!)',i

:: A s & H ."h "

5 11 S. Oi'.Vjs.... S7

Cit of Paris (is. 07

5 Cent T.a OS

15 Ches i. Oh rv 5s S7
SChi . Alt

ill I Mi I U &
ii' illj'i
i jt 4s 0.1

.", C MS. Stl' if 4's (,- -'

::iv.

S2'.'.

is.,

1 C . N W ref 4s Hi!

iUMii It I.Prf Is. !)-
-,

t!C & W I Is. .. 03",
ii:', Chile Cop -t I'. 02-''- i

!! Il C i Stl. c 4s. SO

II

11 Con (.as Cn..l01-"- i 101 H

3 Cumb Tel ... 02'-- j 02' t
1 II &. It f! rf ,"s. (10

Dom of Canada
r.s 1031 or.

Erie c It
1 Ccn T.Iee i'.'As 7(t'i
TIUM fdK 5s A liOTf,

13 I H T rf 5s (). 07'!
4 Int Acrl r's

10 Jap --M per 8la.
LiSM 4s Ml

r. Lch Val 101 'i
2 IIb &-- Mjrs .r.3. .I2-)-

un:(ii:r, No in u
(S Mldvale SO

21 Mnrine !IS
(I M & St I, Ill

5

Ii 5s
Ii

.

'

:u'i
ia:i

in

II "i

Utj8

raelfiL1

Mnrn,
I'enna
Heading

ItUS
02

01

Yi'i

12Ji

fi2'i

HViV-.-- H

'J'

:i7'U- -2'

'S
OS .

1211

13 i:iw

JLTm

I'liil

I',.

10'Jl,
07

S7

S7

OS

HI
30

0.".

00
so

5s
00

15

STi

KI
Xi

10 Vi

(,

S5
8.".

S5
101 H
02'S

SO

roc cm H. ri7ai
I'm- - 5s... 01"j

N Y Chb OS OS
X X City His

'si

102 102102
X Y X II & II

ev SOif,
"

2 X Y O '& W 4s. 07 (17

25 X Y ailj Tm 14 14'
lit X Y Tel deb (Is. 00 00-l- i

4.1 X & V Ss..l07', 107
11 Xor 4s.

O S I,
I'erc 5s.

'OS.
gen 4s.

.1 5s 10

70',
05',
S5

m

nr.'j
f.i'i

70',',

0(!7s

05"',
07':.

not;
03',

05";

00'

lIS'iJ
111

70
05
M
02
MM
!I3

10 Heatxl Air I, ailj. 48 48
120 South I'ac ev iis.lOlij 102',
in South r.s.. no'4
18 Stl, ndj fig 05 ', (15

4 Texas Co cv (Is.. 103 103
n Third Ave ref 4s

2(1 Un K (It II &

r.Vis mm 100 100
II Union I'ac 4s. S7 sj
7 Kit itfs ilil ,T

11 S Ilubber ct 5s 871- - 87
12 V H f Cs.101 ' 100

2 Wwt Klee fls... 07 07
10 West Muryl'd Is. 08 r,S
73 Wilwa con Ca..lOO 00

c n

n.no
v m

(VI

U'f
Of.
!J0'

'tt.'.
07!

4--
II

40

'.

2

07'

liel

S

302

1:1

71

(Is

geu

2

11 1st

0s

(ts

t,

2
(Is

5s
lis

102'',
07 V,

si'
70 's
S7

S7
07
OS

so
".I!

05-- s

f.7'
ii:;

,9VS

03',
00
SO

Ml a,

(il)

00
111' .

70'..

till"-- ,

S5
S3
S5

101 l'j
!1,!'

!IN7
11;

1(1 .Mo r,7i 57 1.

3 Mont !U(. '.lit;.
1.1 0s... -'- .

l!)i
I

0s SI

(!1 5s
1

's

',

iuj 01

57'. 07V.
I

..
I'q SI' M

1

Steel h

llfi),

;

J01-"- i

lOVj

Is...

&SF

02",

00'i

SO

N)'i"
07
11
09-J-

107
70
05 U
81
112

Sl'4
0.1

'

1027,
01
05

10.1

WMi

100
87
.11

07
08

100

SELLING PRESSURE BROADENS
IN THE LOCAL STOCK MARKET

Setbacks in Some, Cases Amount to Three jand Four Points.
Weakness Extends Throughout Entire List

Itic breaks in the prlco of stocks on the local cxelinnce resulted from a
dec id d brondenlnc out of selliug pressure due to the general unscttlemcnt on
the New York exchange. Stocks were In abundance, with buyers luird to find.
Trade was dull in the early session with the few sales tnnde being of odd lots.
Improvement in demand was followed by slinrp setbacks that, in some

union n toil to .T nnd 1 points.
Heading, Steel and Hojal Dutch of Xew York were the big losers. Heading,

at one time during the day. was ofT ,T, Steel more than 2' and Hojal Dutch
of New York- - almost 4. With the exception of Stocl, sales hi these issues were
lomparatively small.

The weakness extended throughout the entire list. Kleetric Storage was
off nearh 2 points nnd Lake Superior, (Jeneral Asphalt and Kennecott Copper
were marked down for similar losses. The tractions and the mining shares
were i. night in the slump, the declines in these groups being for the most part
fractional.

Ami'tienn Ship and Commerce was one of the few issues to advance, al-
though the gain was of a small fraction anil sales were not large. Crnnips
was unsettled, ranging finm 20." to 205. Considerable discussion was beard on
the Sheet concerning the statements put out by the two companies last
TYiday

Trade in bonds was quite extensive, with the same tendency to lower
pi ices as was noted In stocks. i;icctiir and People' Traction fell a poiut
when a block of S28.000 was sold id 08. Philadelphia Klcctrie fust 5s made a
similar loss hake Superior income ijs, S12.000 of which changed hands, were
iimhangi d.

HEAVY SALES ORDERS (SEVERE LOSSES ARE

SECURITIES

Industrial and Railroad Issues
Show Big Declines Trade

Is Lively

Nrv I.. Aiiff. 1. the Xcn-- York
Jlening Sun's liniincial review this af-- i

ternoon is as follows:
' lletueen the time nf rliim, llm v........tt ...
tliuuge on I ritlin ami opening it today
nuicli tintispneil which was calculntcil
to work with depressing effect on those
who held sto ki. Money conditions were
suili, last week, that it did not icquiic
a great ileal of weight to benil the
stales to the selling side, nml the weight
was supplied hy the ominous turn of
railioad uflan.s. including the radical
(har.utei- - of the legislation for fed-
eral owneisliip of the roads advocated bj
the hoods and the general talk
of the shonnun's stl ike snie.ullm.

The icsult was an acciitniilation of
jselliDg tinleis 0er Satin daj and Siin- -
uav ami tne execution of these in the
hist hour brought about losses of 1 to 5
points among imlnstiial nnd railroad is-
sues alike. MVading was livelj in thatperiod.

It might well have been supposed
that the large short intoiest known tocist would hnvc ptcvented a inovenieiit
of this extent. As a mutter of fuel,
viiliiallj all the business fiausat-te- was
put through on heh-il- f of those long of
stocks who bud been tecehing persis-
tent and even urgent hints from their
brokeis that it was becoming increasr
mglj difficult daily to extend financial
accommodation. Indeed, the money
flurry last week, when cull inlcs jump"-e- d

to 20 per cent, had made an un-
mistakable impression both ou broker
and client served to do away with
the feeling that the situation would
spcedilj mend and thou the bn.ving could
go on again as before.

The behavior of the market today
seemed ta spell the conviction that at
last the stuck tiadlng cud of Willi
street had begun to realize thut the
talk of bard inoiiej was not mere talk.
There- was reason to believe that the
drop in prices would have been oven
greater had it not been those shoit
of stocks were more engrossed iu cover-
ing than in puttiug out new lines.

In tiuth, the abseuie nf any material
short selling was one of the outstand-
ing featilics of the sissiou At the end

the lirst hour trading more Poole i.nir
oiderly and tbcic was lendcnc.v In.1 Sno ohj
inllv when it was nude known that
strike conditions bud been greatly exug- -

gciatcd and that Dneitor (iciicrnl IIIuch
liad arranged a conference with the

gKOiips of emplojes. Later tlierc
came the report from Chicago Hint the
sti iking bhijpiiieu had been ordered to
leturu to work.

A new selling wave struck the list
nt midday, however, nnd losses were
fui tlicr extended u point or two in the
mrly uftcrnoou. While reactions
among the mils not quite so broad
us among the inilustiials, these htoeltH
lu ov ed to be 1es lesilieut on occasions.
The steel and equipment shnics were"
particularly hard hit. United States
Steel dropping below 100, Crucible to
13(1, Ilctlilehem under SO, nml so on.
M'he tobacco Issues insisted al first, ns
did some of the specialties, but thej
too. vielded evcntuullv.

The deinnud owKus?U.
workers for higher wages or reduction
in mst of living, or both, was not tc be
ignored us n factor in impel illing in-

dustrial and commercsial protitb. Un-d-

these circuuisluiice.s there-vvu- s everj
uiientive for those long on the market
to dispose of their holdings. The only
thing to offset the influence was short
lovering, nnd that wus found entirely
iniidequutp. Indeed, some commission
houses wore advising selling on every
upturn. Kffective support could not be
given, and the decline was piogressivc
to the close. Transactions exceeded
1,500,000 shares. War loan bonds were
lower, Liberty Is anil l'H about
one linlf point.

Conditions within the money market
wuc quiet nnd steady. The call loan
lute ruled at (Kund 7 per cent until
late, when 5 nnd Sij per cent were
quoted, nnd time funds were nominal
nt 0 per cent bid nnd 7 per cent asked.
Naturally business wus very restricted,
not only In view' of what happened lust
week nnd repeated warnings of reluc-lum- e

to loan for stock market purposes,
but also because of the grow lug demand
on behalf of crop-movin- g.

Ilecuuse of the holiday in London,
there was little to be expected of for-

eign cxtdinnge. Except for sterling.
which advanced fractionally, the trend
was downward, franc-- receding one
tentinie, Ilclgiun and Swiss francs 2
points each nnd the same in lire.

Cotton suffered n fhnrp break of more
Hum $7 a bale and corn was weak to a
degree.

No Change In Refined Sugar
New YorIi.sy.Aug. 1. Tho rrfincil

miKur market this morninc was" un- -'

choiieecl on thcbasls of Oc 1es -- .per
cent for ch for 'fine granulated. Jthffa
alto are uucbangctl at 7.28c for 00 de-

cree cBftJJ6tlf. w j,

TUNED ON

Market Unsettled by Sharp De-

clines Occurring on Stock
Exchange

Xcvv York, Aug. 4. There was
finding, on the Ilioad street curb

'luring the forenoon today when many
stocks sustained losses of from 2 to 5
rm S; ,tllc,mi"t generally being un- -"" "i no sharp declines which oc- -eurrcd on the stock cxihange. A goodl of uneasiness was shown it, nlacking, which sold down 4 poiu s

v 'He Allied Tacking was fairlyangmg from 01 t0 02.
Sav old The was exceptionally stioncabout 20,000 shares being in!

its into advancing 5 points, to 77",n the early trading. ,t this gain waslos when the ,.. br,k ; f,
cuil ma.ket Later tl.c upvvard...ove.net i it was lesumed. Savoldlire of Ohio and Savold Tire of Xrwlork were also exceptional! strong.I mted lletall Stoics, rights, ontrnnsactmns of .15.000 sh.ucs, movedup from 10 to IS. will. rii... ... ,

(I

'. - "u,.'iwii I" ill.Iisk Itubber declined fiojn 4i.. i0l
,.;; , J0,1 i"'pbuiiding so.d ti

? -.;. IJoat was traded... in, V u 1 .,
Itetnil stores wastraded in for the lirst time, about 5000
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Cotton Buyers and Sellers
New York, Auk. 4. October Kief,

fcr. II) man. MeEnany, Kchlll, Itoscn-ber-

Newman and fleer bid: Ilurnett,
W. (liimoens, Held, Itartlett and OrvN
offered. Ueeeinber MaterH, (,. tin
moons, Mitehell, l'rvvin and 'Watklus
bid: Minn. Urookn. Kleffer, Hopkins,
Munils vand IIIekH offered, Jnutiarv- -

.virhnan)--
, llosotiuerB, n. (iiimoenH,

and Ilurnett bid ; Krllar, Mont-trome-

and Martin offered, Slorch
Mundu nnd Schill bid; Keivman and
Watklos offpreri. Way Mltche;j, I'ar.
rett and Vtiaa. bIdi'Ittwnl)r-oaTrd- .
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yNbrtdfe Coal
Even before the war the United
States produced over one-thir- d

of the coal mined.

Our bituminous coal reserves
over 1425 billion tons are
great national asset, both

economically and politically.

We' trill be glad furnish further
details regarding the industry gen-
eral and its investment' possibilities.

MONTGOMERY & CO.
133 South Fourth St., Philadelphia

YOItK

Heard 'Round
The World

New England witnessed the firing
of the first shot for American Inde-
pendence, the shot "that was heard
'round the world."

Today the reputation for high
quality of New England's industrial
products has penetrated to the same
"four corners" of tne world. New
England is known everywhere t the
fair dealing, stability and progress
Of its industries.

Attractive investment opDor-tunttie-s,

in prosperous New Eng-
land comnanies, are listed in our
current bulletin, to vield

51 to 823

Scud today for this Bulletin l'.l'.L.-3i- 2

HolJisteiWliite& Go.
INCORPORATED

North American 'Building
PHILADELPHIA

BOSTON PROVIDENCE SPRINGFIELD

Philadelphia's Millinery Centre
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99 of all wholesale millinery builness is
transacted within three squares of this bank.

'growing centre which attracts.
Commercial Bank rightly located.

Market at SeYenth
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PENN
NATIONAL BANK

CHICAGO

WMCMAWI

'STREET
Philadelphia's

Philadelphia's

We desire to announce that

Mr. Clifford B. Hawley

has todn become associated with us as Manager

of out Stock Department

Edward B.Smith & Co
Established 1892.

BANKERS
Members New York and Philadelphia Stock Exchanges

1411 Chestnut Street Philadelphia
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